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EXPLANATION 2l b

The decrease in net income in this
guarter as compared to the same
guarter last year was mainly due to
the compensations received in Y+
for expropriation of lands &
properties owned by Taiba Holding
and Al-Ageeq (a subsidiary) in favor
of the expansion of Prophet's Holy
Masjid; despite the increase in
returns from long term investments
and zero financing cost for this
guarter. The increase in gross and
operating Income in this quarter was
mainly due to the decrease in cost of
sales in comparison to fourth quarter
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The decrease in net income for the
this period as compared to the same
period last year was mainly due to
the net effect of the compensations
received in Y+\¢ for expropriation of
lands & properties owned by the
group companies (Taiba, Al-Ageeq,
and ARAC) in favor of the expansion
of Prophet's Holy Masjid; despite the
increase in returns from long term
investment and the decrease in
financing cost. further, the increase
in gross and operating Income was
mainly due to the increase in
revenues of most activities and the
decrease in G&A expenses in this
period, noted that the comparative
period includes the operating results
of Bakkah hotel that has been sold.
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The decrease in net income in ¢th
guarter, as compared to the ¥rd
guarter Y+Ve was mainly due to the
fact that the ¥rd quarter includes
most of revenues from ¢ ¥1H Hajj
season; despite the increase in
returns from long term investments
in ¢th quarter Y+\e.
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Some figures in the comparative
period (Y+'¢) were reclassified for
comparability.
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